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Wholesale Price Index (WPI Inflation):
India's inflation based on wholesale price index (WPI) decreased to 9.78 per cent in July 2026 compared to

9.87 per cent in June. The month over month change in WPI for the month of July, 2026 stood at -0.18 % as
compared to June, 2026.

» Inflation in food articles stood at 5.44 percent in July 2026, against 5.49 percent in June 2026.
Inflation in manufactured products stood at 8.29% in July 2026, against 7.48 percent in June 2026.
Fuel and power segment inflation was 20.05 percent in July, against 27.41 percent in June 2026.
Inflation in Primary articles witnessed 8.52 percent in July 2026, against 7.00 percent in June 2026.
Inflation in non-food articles was at 17.66 percent in July 2026 against 11.07 percent in June 2026.
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Consumer Price Index (CPI Inflation):

India’s the Consumer Price Index (CPI) inflation rose to a 19-month high of 4.44% in July 2026, up from
4.38% in June, as food prices remained elevated. The July reading, based on the new Consumer Price Index
series with 2024 as the base year, marked the second consecutive month of acceleration in headline
inflation. Rural inflation stood at 4.84%, higher than urban inflation at 3.96%. In June, rural and urban

inflation were 4.74% and 3.93%, respectively. The key pressure point remained food prices. Consumer Food
Price Index (CFPIl)-based food inflation rose to 5.52% in July from 5.32% in June. Rural food inflation was
higher at 5.79%, while urban food inflation stood at 5.05%. Among major items, ginger recorded the highest
inflation at 83.62% in July, sharply up from 50.41% in June. Garlic inflation stood at 35.36%, while onion
prices rose 22.54% year-on-year. Silver jewellery inflation was 109.84%, while gold, diamond and platinum
jewellery recorded 32.98% inflation. Services also continued to see price pressures. Inflation in restaurants
and accommodation services stood at 7.72%, while transport services for goods recorded 7.77%. Education
services inflation was 3.64%, with secondary education at 4.33% and higher education at 3.52%. After
considering all the factors, CPI Inflation for 2026-27 is projected to be 5.0 per cent with Q2 at 4.7%; Q3 at
5.9%; and Q4 at 5.5%. Inflation for Q1 2027-28 is projected at 5.3% with risks being evenly balanced. Core
Inflation is projected at 4.3% for 2026-27. The CPl inflation is well within the RBI safe zone, which has 4 per
cent as the midpoint. The tolerance zone of the RBI ranges from 2 per cent to 6 per cent. The RBI’'s monetary
policy aims to keep inflation within this zone as it balances its objective of promoting economic growth with

stability.
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Disclaimer: The information contained in this report has been obtained from sources considered to be authentic and reliable. However, RNB Corporate Services Pvt. Ltd. is not responsible for any

error or inaccuracy or for any losses suffered on account of this information. Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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